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MSC raises

mining output

Group wants to ride on recovery in global tin prices

BY DALJIT DHESI
daljit@thestar.com.my

PETALING JAYA: Amid a recovery in global
tin prices, Malaysia Smelting Corp Bhd (MSC)
is targeting to raise its mining output by 30%
for the financial year ending Dec 31, 2019
(FY19). F

According to chief executive officer Patrick
Yong, the global integrated tin mining and
smelting group is on track to hit the target,
thanks partly to its initiatives inimproving
the efficiencies of its processes at its tin mines,

He told StarBiz that MSC expected to

increase further the production of its
tin-in-concentrates by maintaining its new
daily mining output throughout this year.

“The future production cost on a per tonne
basis will also decrease as a result of our
improved efficiency in maximising the
recovery yields of tin ore,” he said.

Yong added that MSC would be on the
lookout for strategic opportunities that
would enable the group to expand on its
mining capacity, especially in Malaysia.

He expects the company to incur capital
expenditure of about RM10mil to further
enhance its mining output to reach 10 tonnes

per day within the next two to three years.

Based on the Kuala Lumpur Tin Market
statistics, the average' monthly tin prices
have been on the uptrend this year.

In January, February and March, the aver-
age tin prices had surged to US$20,417,
US$21,268 and US$21,317 per tonne, respec-
tively. This is in comparison with the aver-
age price of US$20,067 per tonne last year.

MSC owns and operates Rahman Hydraulic
Tin Sdn Bhd (RHT), the country’s largest
open-pit mine, in Pengkalan Hulu, Perak.
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MSC unit’s daily tin mining output exceeds 9 tonnes per day
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SUMMARIES

Group wants to ride on recovery in global tin prices

PETALING JAYA: Amid a recovery in global tin prices, Malaysia Smelting Corp Bhd (MSC) is targeting to raise its mining
output by 30% for the financial year ending Dec 31, 2019 (FY19).





